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AppEoved by the covernoE !arch 9, 1979

Introduced by Nebraska BetiEeoeat Systeos cousittee,
tlasebroock, 18, Cho!.; cuIIan, 49: Leris, 45;
PocIeE, 27: Goodrich, 2C

At{ Ac? Eelatirg to the tleferred coupensatioo plan for
state erployees; to pEoviale aD alteruative
oethotl for ilisbursing of paynents or benefits
as pEescEibed; to aaend secticn 84-1506,
Reissue Revised Statutes of :{ebraska, 19'r3:

. autl to repeaJ- the ocigj.nal sectioD.
Be it enacted by the people of the State of NebEaska,

S ect ion 1.

4

Statutes
f o llovs:

?- That section 8a-1505, Reissue Revised
NebEaska, 1943, be aoended to read as

84- 1506- ?ic
tL the

Pu 9[ vees Ret reoent 3(1a sha I receive payrreDts
or beaef

P
i ts of any insuEance policies oE anluity

contracts purchasetl undef, the pEovisions cf sections
Itf - 1504 t.o 3/r- 1505 - The paymeots and beDef ils shaL.L be
tleposj.ted itr t-he 9eferced CoDpeosation ?uDC zhich is
hereby created- The State Treasurer shall nake pay!ents
to the eEployees fEoo the Deferred CoDpeDsation Fund.

sec. l

Sec. q. The Agreeoent aut\ori-zed by section l
of this act shall orovide:

-lfL_!hat_the garrier shall oake all C!EbqE-q_9g!-9
U!4SI t!g_-contract_or ccotcacts_isEue4 by itr_such
lisbursements_to be rade in sgch oqqoeE .1!d aoouots _as!!!regled bI_the s!a!e_!-Ee!!er on_aeq?gA! of_cetirenent.
teruinalieg_gf services, totai dise!iIitv, :r de.!hi
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. (3) That !he carrieE shall iocluale -g!th each
!!isburgelggl_g stateEgnt shosinq the sross paXuelrt, aA.y.
tgxes yithhgftl, apd the let aEount oaid aad atr apnual
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stateoept of accoupli
(ql_that the carEi.ec sba.L1_fuEnish to !he_qoard a

roqlbly glateqept af 4I1 illsbursenenLq and rilhholdilqs
as stiouleleg itn_Lb!_gqEeenepti

(5) Eold-barEless clauses protectinq each party
thereto fIgg the neqliqept aclg of the otheE or__foE anv
loss oE clgiu ggg!4st oue oar!J_ceggltino froe_release of
!!g.9EEeS!_eI__nisLeadlnq inforuaticn furnishe{ bv the
othea party:

6a-q-9_ggge-E_lhg a qr eeneoli
{71 PEotecti.on to the stale aqaipst assigBDeEt of

lhe aqrggretrc oE tbe Eublettipq of uoEk tlone oE__services
furnisbed untler the aqEeeEent:

(8) 8or tersingtion cf the agEeeoept: aBd

s€c. 5. That original s€ction 84-1506,
Reyised Statutes of ilebraska, 1943. is Eepealed.
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