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Aporoved by the Governor May 15, 1979
Introduced by Duis, 39

AN ACT to amend sections 45-101.03 and 45-101.04, 2avised
Statutes Supplement, 1373, relating to loans;
to change provisions relating to interest
rates as prescribed; to correct a reference;
and to repeal the original sections.

Be it enacted by the people of the State of Nebraska,

. Section 1o That section 45-101.03, Revised
Statutes Suppleneat, 1978, be anended to read as follows:

45-101.03. Zxcept as provided ina section
45-101.04, any rate of interest which may be agreed upon,
not exceeding etev=a twelve and one _halZ per cent ver

annum on the unpaid principal balance, shall be wvalid
uoon any loan or forbearance of money, goods, or things
in action and 1nay be taken yearly, for any shorter
oeriod, or in advance, if so expresslv agreed.

Sec. S That section 45-101.04, Revised
Statutes Suppleaent, 1973, be amended to read as follows:

45-101.904. The liaitation o92a the rate of
interest provided inm section 45-101.03 shall aot aoply
to:

(1) Loans made by anv licensee Or vsernittee
operating under a license or »erait dulv issued by the
Devartaent of Banking and Finance pursuant to
(4) of section 3-319, sections #-3397 3-401
8-815 to 9-323, B-823 to 8-829, 21-1760 s  21-116%,
Z1=1766 to 21-1798, 21=-1799 to 2V1-17,108, 2%=17,110 ‘to
21-17,119, 45-114, 45-118 to 45-140, or 45-142 to 45-135;

(2) Loans made to any corporation, partnership,

(3) The guaraator or surety of any loan to a
corporation, vartnership, or +trust;

(4) Loans aade vhen the principal amount of the
indebtedness is one hundred thousand dollars or nmorce;

(5) Loans iasured, guaranteed, sponsored, or
participated in, either in whole or part, bv any agency,
department, or program of tke United States or state
government; or
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(6) Loans or advances of money, revayable on
demand, which are made solely upon securities, as defined
in subdivision (12) of section 8-1101, pledged as
collateral for such repaymeat and in which such loans or
advances are used by the borrower only for +the purchase
of securities as so defired. It shall '‘be lawgul ' to
contract for and receive any rate of interest on such
transaction as the parties thereto may expressly agree.

Sec. 3. That original sections 45-101.03 and

45-101.04, Revised Statutes Supplement, 1978, are
repealed.
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