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ch!!.: SchEit, 23i fitzgeEaltl, 'l4i
lerz, 1

AN ACT to aoend sections 44-403, 44-404, 44-1r07,{r4-{07.08, anal 4q-q07.09, Reissue Revisect
Statut€s of N€bEaska, 1943, relatiug to
insurance: to establish staldards of
valuation, iEterest rates, aatl reseEves as

. prescribedi to chaDge the Stalalaral
iloDforf,€itur6 Lar for life IBsuEaDce: to eDact
the StaEalard tlouforfeiture Lay for Indieidual
DeferEeal Arnuities; aud tc cepeal the oEiginal
sect io!s.

Be it elactetl by th€ people of the state of ll€braska.

Statutes
f o l1ous:

Sectio! 1. fhat section 44-403, Eej.ssqe Re"ised
of tlebEaska, 'l.94i. be aDended to Eeail as

44-403- ?hj.s s€ctioo shall apply to ouly those
policies al(l contracts issued prior to the opeEatiee date
ilefiaed in section q'r-407.07 (the stanalard NonforfeituEe
Lac for Life I.lsuEanse) . 111 such valuations oade by the

tl beD€partEeDt of IrsuraEce, or by its authoEity, sha
accoEdilg to tbe standaEd of ealuation aalopted by the
corpaDy, rhich staDalaral shall be stateal in its ano,ual
report to th€ Cepartneut- Such sta.lldard of valuatj.oo,
rhetheE on the net I€veI preEiuE, prelioinary terE, any
Bodified preliniaary terE. or select and ultioate reseEye
basis, for aII such policies issuetl afteE Jul,y 17, '1913,
shal-1 be accotdiag to the Ao€rica! Erpecielce oE
lctuaries' Table of ilortalir:7, vith Bot less thaD thEe€
aual not Eore thar fouE peE ceDt coDpound iDterest. flhe!
the pEeliriaary teEo basis is useal it shall not exce€a1
oae year. IusuEance against total aDtl peEEaoetrt DeDtal
or physical, disability resuiting Sroo accident or
clisease, or agailst acciileatal death, coDbj.aecl cith apolicy of life iusurance, shall be valued oo the basis of
the oeaD reserve, beilg ole half cf the additional aaDual
preuiuu charged th€EefoE. Except 1s otheErise provided
ia subdivision (b) of sectloo 44-40q for all arnuities
aud pure eDdorEents purchased oD oE after the opeEatige
date of such subilivision (b) uader group aDnuity and pure
eBdouEeDt coDttacts, tbe legal BiDitrum standaEd for the
valuatio[ of annuities sha-],1 be icClistock,s: Table of
l{ortality AEolg .\nuuitants, cE the A[ericaa Sxperience
fable of ltortaliEy, rith coopound iDterest at thEee aoil
one half peE ceDt per aunutr fot inglgllual anpuitigg_aad
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, butEive peE ee!t peE a!!!qo for -qroup anruiqles
auluities deferEed teo or trore years, aDd ,rittetr in
coDoectio8 vith !ife or tero iosurance, shall be valued
os the sale uoctality table fEoE chich the coosideEation
or premiuns veEe cosputed, rith coEpouDd iDterest not
higher tha.o thEee and oue half per cert .DeE anDuD- The
legal stanilard. foc the valuation of iEdustria.i, policies
shall be the Arerican Erpeaieuce TabIe of l{ortality, uith
coopouDd ilterest at Dot less than lhree Dor Eore thaa
three and oDe hal: peE ceEt peE aunuE; ?lovitled4_any life
i.nsurarce cospa!I oay voLuEtarily value its industrialpolicies vritten oD the reekly gayaent plan accoEding to
the Standartl Iudustrial Uortality TabLe or the
Substardard llaiustEial itoEtality Table. ReseEves fcE aIl
such policies aDaI coDtracts oay be calculateal, et the
option of the conpany, accordiug to 4try stardarCs chich
produce greater :lggregate reseEves for all such policies
aBd contEacts tban the oininuo Eeserves Eequired bI this
sectioa.

Sec.
of

2. that sectiotr
lf ebEaska , 19q j,

44-q04, Reissue Seeised
be aoended tc read asS tatutes

folloYs:
qq-q04. this sectioa shall apply to only those

policies aad contracts issued otr oE after tbe operative
date defitred ia sectiou 44-407. C7 (the staoalaral
uotrfoEfeiture Lac foE Life Insuraoce) ercept as
otherrise pEovided iD subdivisios (b) of this section foc
all aanuilies and puEe entloaoeDts purchaseal on or afteE
the oDerative date of such subdivisiou (b) under group
aonuity aDd puEe endovEeDt contEacts issued pEior to such
operative alate alefined in sectj.cE 44-407-07.

(a) Ercegt as otheryise provided in subdivision(b) of this sectioo, the aiEiDuE staDdard foE t.heyaluatioD of all, such policies and contracts shall 5e the
CoEEissiooeES Reser?e Valuation llct{:od lrethods defiDed in
suHtrisioa gubdivisioas (c) , (d) and tq) of this
section; !ive leE ceEt illgrest foE gEoup anlgitl__rnd
gure epdouoent ccntEacts ngq three and one balf per ceot
interest EgE a1l, ot-her such oolicies and, conllacts, oc io
tbe cases of policies aDd coDtracts, otheE thatr aEouity
aDd pure endoyaent contracts, issued oD oE afteE
SepteEbeE 2, 1911L a!d-pEio"-to-dalnarf-{,--79867 four per
cent itrterest fcE such pollsies lssged prioE__lo_the
gperative_Eqte_of thi.s ggt. aad fogE__apd one__!4lf peE
geot intergst Jcc_such_!glici"s isggg!_on_ cr_ lftgr the
ggeEative date of this act; aod the follocing tables:
(i) For nl.L ordinaEy policies of life insurance issued on
the stanJard basis, ercluding .Dy disability and
accideDtal death beDefits io such policies,--the
CoouissioueEs 1941 Standard CEd:.nary Uoctalf ty !able fcr
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such policies iEsueA pEioE to the op€Eative alate of
s€ctio! 4tl-407.08 {StaDalartl No!foEfeituE€ I.ar), a!d the
coEEissioners 1958 StanalaEal ordilary tloEtality table foE
such policies issueal os oE afteE such oPerative date;
gEovialeal._that for aDy categocy of such policies issueal
oD feoal€ Elsks all [odifieal uet preriuls aBal PEescatvalues refeEr€d to i! this sectioD, Eay be calculateil
accoEding to a.u ag€ Eot trore than tlrtcc six years youDgeE
thaE the actual age of the iDsured: (i-i) for all
i[tlustrial li.fe insurarce policies issued o! the staDdard
basis, erclutliag a!y disability alal accitleotal aleath
be!€fits i! such policies,--the 19tl'l staDtlaEd llalustEial
[ortalitl Table for slrch pof,icies
oPerative date of sectioo
Uonforfeiture Lac Eor Life--

issued
44-407.0

to the
(S taDdaral
antl the

r10EP
9

I nsu r aEce)
co!!issiouers 1961 staBdard Iadustrial ltortality Table
for such policies issued oo or after such operative datei
(iii) foE iadividual anluitt' and PrEe eldovEcnt
co[tEacts. exclutting any tlisability ald accidental d€ath
beDefits i! sqch polici€s,--the 1937 stalalaril AoDuity
lortali.ty table, or at the optioo of the cooPanY, the
A!DuitI ltoEtality lable for 19119, ultitate, oE aBI
Dodification of either of these tables approved bI th€
DepaEtlent of Iusuraace; (iv) tor group aoluity ard pore
endorleat co!tEacts, ercluding aly disabilltf aqd
accitlelta1 aleath beoefits i! such policies,--the GEoup
lrnoitr [oEtallty Table for 1951, aDy lodificatiou of
such table approyea by the DePactaent of I!EuEaece, oEr
at the option of, the co[pa!I, any of the tables or
aodificatioDs of tables specified for itrdititluaL alDuitI
aDtl pure ertlouBent contEacts; (v) foE tota]. anal perEaDelt
disability berefits in or supplauentary to oralinaEy
policies or cootracts--for golicies cr coutEacts issuetl
on or afteE JaDuary 1, 1955, the tables of PeEioal 2
ali.sableaeot Eates and the 1930 to 1950 terDiDatioo Eates
of the 1952 Disability Study cf the society of Actuaries,
cith du€ regard to the type of b€Lefit; for policies oE
coDtracts issueC oD or after Jatruary 1, 1951, aad prior
to JaDuaEy 1. 1956, eitheE such tables or, at the optiotr
of the corpaDy, the class (3) Disability Table (-t925);
and for policj.es issuetl gEioE to Jaluary 1, 1951, the
class (3) Disabi].ity table (1925). Any such table shalI,
foE active lives, be coEbiDed rith a trortality table
peEDitt.ed for calculatiDg the reserves foc life insuraace
policies; (vi) for accitl€utal death beDefits in or
suppleneatary to policies--foE policies issued oo or
afteE Ja[uary 1, 1965, the 1959 Accide[ta1 Death Beuefits
Tablei for policies issued oD oE afteE JanuaEy 1, 1961,
antl prior to JaDuary 1, 1966, either such table oE, at
tbd optioD of the coEpaDy, the IDter-Corpany Double
IaileEDigy uortaLity TabIe; and foc policies issued prior
to Jaauary 1, 1961, the loter-Coopany Double IDdeEEity
Itortalitf Table. Either ta.ble shall be coobiDetl rith a
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EoEtality +-able per$itted foE calculatirg ehe Eeserves
for Life iasuralce policies; aad (vii) foc group life
insurauce, Iife j.-osuraace issuetl oo the substaodaad basis
aLd other special be[efics--such tables as ray be
apgroeed by the DepartEeEt of Insuraoce.

(b) The oininun staDdaEaI fcr tbe valuation of lll
ildividual a!truity and pure eEdocoent cootracts lssued on
or after the operat-j.ee alate of this subdivision, as
alefiDed herein, aral for al1 annuities aod puEe endoyoents
purchased on or after such operative date under group
anDuity aud pure eodosEent contEacts, shaII be the
coEdi,ssioners Resecve valuatio! tr.tIod i'lethods lefined in
snbdiri.+on gEDilivisiops (c) and (qL cf this sectj.on nqd
t.he folloriDg tables and ioterest rates:

(i) FoE individual annuity and PuEe eodouEelt
contracts issued prior to dcluarl-{r-t9€6 tbe__?Pgcative
date of this act, excludiug any disabiLi-ty a!d acciCeatal
death benefics i! such coDtracts--the 1971 IudiviCual
.{onuity lloEtality Table, oE any oodificatiou of this
table approved by the 9epartmeot of InsuEatrce, aui sir
per ceot interest for siogle preniun inoedj.ate annuity
cantracrs, enl four per cent iDtecest fcr all otber
itralivialual aDnuity and puce endounent coD.tracts;

( ii ) Po"-tadiri Crra*- lra€itr --aad--iltf c--erdo{G ett
e.ntla€ts- is sued-ca-ot- afte?- danflarl--17 ---19€57 --c,(€+1'C t !q
an?-d+sabili t7-:ad--aceide!ta+--Cer t h- -i:ere{its--ia--s ue{r
eo!tra€t!--the-{ 9?{-tnd+r+dua+-trrtri tr--Iorta+it1*- ?abie7
or-- rn7-- rodif i€rt+cn- -of-- t!i3--ta b+e--r??"ot.d-- bI-- the
te?a?tilent-.f - i!3ureaec7-aid- tl"ac-:ad -oc:-i:l+f -?cr--:€nt;-.------

4opreyed by the Cirectcr2 1qd seveo and_pne ha1:5er cent
!!teEest:

ate .f th
raed

i tv an(
iits

cn o t l1-s tah

d tv an(

cc n tr.1ct si
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{iii} (i.v)
gurchas€d DEioE to

Por all annuiti€s aDd pure
the operative Cate of

eIdov Ee.Dt s
this act,

ilaanarl--17-{9€67 under group rnnuity atrd puEe endouEent
contEacts, ercluding aay dlsability aqal accitleutal death
benefits purchased uncler such coDtracts--the 1971 Gcoup
lrDuity uortality Table, oE any lodificatioD of this
table appEoved by tbe DepaEtnelt of IDsuEaDce, and six
peE cent j.trterest; aad

{ir}-- Po?--a*}--ararit ie:--aad-- p!rc---cfi dor!ents
pureia:cd-oo--o!--af t€?--dca!ar?--{ 7--i985 7--iaaer--g".rFananit?--rnd--pnre--erdorrcnt--eoat!aets7--?retudia g-- aa7
e.iscli+it1-rail-aeeidcrta:l-dcr th-bcref i t3-pEreii ascd- -nid€r
!! eL-ea!t!a€ts--the-{9?{-6r.!?-*!nrrit!--do!taiit y--?:5lc;
or--a!r--ioilif iertio{r--of--tir is--t a!*r-rp?"orce--bt--thG
Be?a!trent-of -:E!rrtrrr€c7-afid-t h!cc-acd-orc-lc+f-?er--€c!t
i!trEe!t-

iLterest-
tatcf -5G?t ericr-?r -;l9737--ant--€oaparl - - ra1-{ i:tc

eitt-+hc-Ea?r!trcit-of -i[!sr!a!e€-a-rf, i t+?! - noti €G-of -- i t!c+cetion--tc--eoap11--rit}---t}e---ptcri:ioa!---of ---tli3
subdir i:ioa-af t€!- a--! pcei f +!d--datci-*|€f .?c--d alnarT--{7
l9?97--.rhieh--sha*l--i?--ti?--op.!ati rc--dat€- --af ---ttis
sre bd*vigiot- fot-:teh-eoi?anr't-9rorideC; -that-:a-- iasretet
rar-c+ret-- !-- {i{{cr.rt--o?c?'!tire-- aa t?- -{.?--irdi{id n!+
a!alit 7-'i !d- pt le-cadori €rt-eon tt!€ts-- f ror--th at--a+€etGd
f or-grcnp-an lirit?-Gnd- pnte-- ea dorrent--€ont!net!r-- -{f--aeoipanl-rate:- to-:netr- e+eetion7- t b.- - o?e!6t ir e--aat e- - of
tlis-:ttdirisioc-f ot-su €h-€or?a!?-- sba**--l+- daaaary--{7
19792

(c) Ercept as otheElise p!g!!{ed in sulgleisions
lC) ald tol of this section, reselggg ielc?rcs accorCiDg
to the cornissioners Beserve valuation fethods, for the
1i fe iasurarce aDd eEdor[eot belefits of policies
proyiCiog for a urifoE& aoount of insurance and requirilg
the paylent ot uDifor! preriu[s shall be the ercess, if
a!r, of the preseat value, at the date or valuatioE, of
such futuEe guaranteed belefits pEovidetl for bI such
policies, ov€E the theD pEeseqt ealue of any future
oodified net pre!iuls therefor. The aodified Det
pceeiuDs for aly such policy sball be such uDifocE
perceqtage of the respective ccntract preciuLs foE such
ber€fits that the preseDt value, at the date of issue of
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such Eodifieal oet pEeoiuDs sha1l be

of the the! pEeselt value of such
benefits pEovided for by the policy a[d the ercess of (i)
over (ii) , as folloys: (i) A uet IeveL anoual pEeEiuE
equal to the paesent value, at tbe Cate of issue, cf such
beoefits pEottidetl for after the fiEst policy year,
dividetl by the pEeseDt value, at the date of i.ssue, of au
aDaulty of oue per anuuu payable oo the first aDd each
subsequeot aaniversary of sqch policy ou vhich a preuj.uo
f a1l.s alue i PEovialed, that such net level anoual preoiun
shall oot exceed the let level aao.ual preliuo oo the
lireteeL year preaiuu chole )-ife plan for iosqrance of
the saDe aEouat at an age on6 yeaf higher than the age at
issrre of such policy; (ii) a net oue year ter! preaiuo
foE such benefits pEovided for in the fiEst Policy y€ar.
Reserves accord.iDg to the CadEissioDeEs Reserve I/aluatios
lethoals toE (i) life iusuEance policies pEovi(li.ng for a
varling a[oiltrt of !EsuEaace cE requiEiag the paysent of
varyiug preuiuos, (ii) qEoup aanuity anal puEe eDdoroeDt
co E tEac ts

, (iii) disability aod
policies aad coEtracts,

aod (iv) aIl other beaefits, ercept life insurance and
eDdouueut benefits il life insurance pof,icies aud
benefits pEovideil bv aI-L cther a[Duity aud oure eDalov[eDt
Eg,ngrag,gs,, shall be calculated by a oethod consisteDt
zith the pEiucipLes of this subdivisigg4 ?rrag!aph--{e}7except that any extra pEeiliuEs charged because of
ilpairueuts oc special hazartls shall be di.sregarded in
the aleteELi.LatioE of uodified uet preoiurs.

_.(dl_ Thig subdivision shaLl apol.v to all_aoouitv
antl pure eqdqeqelt con cts other than JrouD ggEuitY apd

Rese
rod

en t a I

ate of valuat on, of the f!4 I ues
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rictiod

or ta
set foEth i! ei

the EoE
SgEdivisiotrg'ralirY table

{d} lel I! Do eveat shall a co[paDyts aggrogate
reseEves for alI life insurance Policles, ercluding
atisability atrd accidental death benefits, be less thaB
the aggregate reseEv€s calculateal in accordance rith the

aod rate or rates of ilteEest used i!
calculatiag DouforfeituEe beDeflts for such policies.

{G} lll Res€rves .for anY categor! of Policies,
contracts or beDefits as establishetl by the DepaEtueDt of
Insurance, ray be ca1culaEed, at che oPtioD of the
co!pa!y, according to aay standaEds vhich PEoduce gr€ater
aggEegat€ res€rves for such categorr thao those
caicuiated accordiag to the [i!l!u! staodaEd herein
provitled, but th€ rate or Eates of iltecest useal for
poLicies and coptaacts, other tha! aDnuitv and pqFe
eotl6iment contracts, shall Dot be higher tha! tle
correspoudirq rate or rates of ioterest usetl ia
calculatiDg aoY DoDforf€iture be!€f,its PEovided for
theEeir. ?-?roridad"--tlat--r?.G!r?3--fo"--?t!tici?at+ng
lifc-iasttaaec-po*iei c!-ia !7-- rit{r-- ttc--co!3eEt- -of-- ttc
,.p a"tne!t-o f - Ia sutcae c7-bc-ea+et+atcil-- ae€orli! g--tc--a
!a tc-6f-i !tc"e st -+orc!- thca-the-!atc-af-+!t.!€ 3t-{s.d--in
ea:Ler:Iatiag- tie-nci f otf €'!tr}?C-bcicf its-ta-!neh--?o +iei€!7
ritt-t h c-f n!ttrc!-?!oti!o-that - if-gnch-:[orcl-!a te-- aif a.?3
f" oi--thc-- rat€--ns?d---tn--- thc--- etlcn+atica-- -of ---ttc
roef orfri tnte-bcncf it!-b?-!o!!- tbaa-oae--hal{--par--ecat7
tta-eorr?a n?-isstiag-ste h-9o*ieiel--sta*1-f i+c--ritt-- t}€
dc?a?tiGnt-a-9ilal-p tor idir 9-fot-st et-equitabil e- iacteasclT
if -alt;- ia-tbc-eash-snttcailct--la*ues--aail--ao!f o!f a+tt"e
be!Gf itr--ir-snet--!o:lieies--as--the--d€?a"trc!t---.ta++
a??!orct

{f} (ql If iu alv contract veaE the gEoss preuiul
charged by any life iusuraace cooPauy oq any policy or
coDtEact is less thao the valuati.on :let Preuiu! for the
policy or coatract caJ,cuLateA bv the aceotdi!9--to--ttra
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nethod used. in

4tl-407, Reissue Revised
be aoended to Eead as

calculat-iDg the ceserve thereoD

9!af 1_be_!he_gEeatCr o

ggluatico get lletriu6 cy lhe lctual sEoss oremlSgjS_e3s!
corrllEct Jear fgr rhic! the valualiop net pceri_gq_exceeds
lhg actgal_gross pggmiuur. the!c-:ha++-bc--naintrired--oa
suel-lcli ey-or-eoe l!ee t- a-ecf ieic!e?-?asc!re-ia--additioa
to-a+1-ot-h€?-!c5e??cJ- ?cqui".i -t7- -*at:--- fot--eael:--:neh
poiieT-ct-eoat E!et-thc- dcf ieieccl-?eae?{F-:ito**--5c--thc
p!clent - ratEeT-aeeotdi !rg-to- sEeh -3tand!td7-o{- an-- a! !ui tr'
of - the--difJcrcrec--!ctrccn--sie{:--iet--?!cfr irln- -atC-- tbe
prcaita-eharged-f or-steh-?o*+:?-c!-coa t!aet7-" ua n+ng- -{or
!i:e-reaaiadcr-.f -thc-p:cair,-a-pa1it g-period ;

Sec.
of

3- That section
Nebraska, 1943,Statutes

follocs:
lr4-q07. Sectiors 44-407 to 44-40?.09 shaLl be

ktrocn as the StaDdard llonforfeiture Lar Lcc Li fe
Iasurancg.

St atu t es
fol.]'ocs:

q. That sectiou q4-407.08, Reissue Bevised
$ebEaska, 19tr3, be aEeniled to cead as

4q-407.08. Ia the case of ordinary golicies
issueal oD oc after the opeaative date of this sectiou as
defined hereia, 1II adjusted preoiuns atrd preseot values
Eeferred to in sections 44-407 to tl4-407.09, shall be
calcul,ated on the basi,s of the cooEissioDers 1 958
stanalaral ordi!aEy lroEtaLity TabLe a.nd the Eate oE
ioterest, specified iB the policy for salculatiDg cash
suBreuder values aEd paid-up lotrforfeituEe bene:its; such
Eate cf iEterest shall oot erceed chEee aaai one hal! per
ceDt oer aqnuE except that a rate of ilterest Eot
exceeding four per ceut per annun Eay be used for
policies i,ssued oo oc after septeEber 2, 1973 aDaI prior
to lhe opeEative iate of thj.s act and a rate of irt€rest

danra rI- that for any
feoale cisks,

Sec.
of

ca teg or y
ad j usted
according
than the

ordinary insurauce issued oo
preoiuus and. preseot values !af be calcuLatetl
to an age not ooEe tha! thrcc six years youEgeE

actual age of the iDsuEed: proeided fuElleE,
-8- 106l
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that itr calculatiDg the PEesent value of alf paid-uP terL
iDsulauce vith accoDpaDling PuEe eldor.ent, if d[f,
offeEed as a noaforfeiture belefit, the Eates of
EoEtali,ty assuEed uay be lot Eore tha! those sholn i! the
cosoissioDeEs l95il Exteldetl Teru IDsuEatrce TabIe: ald
provialed lurthgE. that for lasurance issued o! a
substaaaa-a Eis:.s, the calculatioD of aDy such adJusted
preriuls ald preseDt values oay be based oo sqch otheE
lable of Eortality as Eay be specifiett by the coopaly aad
appEoved b, the Departoeat of Insureuce.

Aft€E Septenber 28, '1959, all corPaDy aay file
vith the DepaEtGent of llsuraDce a rritten notice of its
electiou to corPl,Y ,ith tho PEovisious of this sectj'oo
after a specifi€d date before JaDuarI 1, 1955. lft€r tbe
fl1ing of such notic€, the! uPoa sucb specifietl date'
vhich shall be the oPeratlve Cate of this sectioo foE
such corpalJ, this scctioa shall beco!€ oPeratiro rlth
r€spect to the orAinary Polici€s tbeEeafter issuetl bI
such coopany. If a colPany oakes no such electiou, th€
operativa dlte of this section for such conpaay shall be
Jaouary 1, 1956.

sec. 5. tlat EEction 4q-q07.09, Beissue B€els.il
Statqtes of, tlebEaska, 19q3' be a[cDd€il to ceail ag
follous:

qq-.t07.09. I! ttrc cas€ of iDalustri.al policies
issu€d on or after the oPe
all adJustetl preEiuts aDd
sections qla-407 to qtl-407.

rative date of this sectioo,
reseat vaLues re€erreil to i!
9, shall be calculated on the

basis of tbe eoE[issiolers 196'l StaldaEd IDdustEial
D

HoEtality labLe
the policy for
paitt-up noDfoEfeiture
shall lot exceed three
ercept that a Eate of
cent p€r aDtrEL lay be

aDd th€ rate of iDt€rest, specifiecl ia
caLc[latiug cash sorreader values and

beref,its: such rate of iDteEest
a.ud one half per ce! t Per aDilt!

iEteEest Eot erceediag four Per
used for policies issued ou or

afteE septelber 2, 1973 anil pEioE to

n caLcqla
pEesent value of pa up teEr iasqrauce

!gt

ing puEe [ent, if itrL offeEed as
v ith

a
ture beaefit, the Eates of lottality assuled layirccolP a u Y

n on foEfei

AEY
endor

be Dot roE€ thas thos6 shoyE i,D the coonissiolers 1951
IndustEial gxteldetl lerE IDsuraoce Tabl€i aDd -DEaY:kledfurther, that foE iDsuEalc€ issueti otl a substaldaEd
basis, the calculatioss of atly such adjusted Pre[iurs ald
preselt values nay be baseil oa such other table of
iortaLity as ray be specifiod by thc colPatry ard apProved
by the DepaEtaeRt of IusuEaace. After SePterber 18,

1052 -9-
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1955, auy coEpa!y Eay file rith the DePaEtEent of
IlsuraDce a rritteu Dotice of its electj'o! to cooPly 'diththe pEovisiotrs of this sectioD aftec a specified alate
before Jalualy 1, 1968. Ifter the filing of such Dotice,
th€r upotr such specified date, rhich shaIl be th6
opeEative ilate of this section for such coEPa!1,, this
sactio! shaII becote oPerative fich Eespect to the
ildustrial policies thereafter issueil by such corPaoY.
If a colpany oakes uo such election, ch€ oPeEative date
of this sectio!. for such colPaly shal1 be JanuaEy 1,
1 958-

Sec. 6
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of tbe coptEact.

tq thet
mun )en ef
n vh ch t

rich suc

sec. 8

:ract foE a Derioal 01

Cerat

cu etc OD t he bas o
tn t

OD trn(
such contract.

Sec. 9. I\e EipiEuo -values as speslfied in

Sec. 10.

-uo a nDu tv. cash surrertler or death benef
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Sec. 1 1.

e f iDe(

eterl
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sec. '12.

benefits ouaraDteed ia the coDtract.

s€c- 1 3.

aomoutedha I 1 lls
n t

Sec. 1 q.
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15. FoE the ourpose c! d€teErj.llgq lheSec.

sec. 15-

contract t-haL SCS!_-!g!9Ei!s are no! oEovideC.

sec- 11

cousideEatiops updeE the cootcact occuES-

sec. '18.

n t re case of annu

he

re contract. ch chever is la

- 14- r067
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sec. 1 9.

. sec- 20. That oEigiDal sectious {4-q03,
q4-rr0?, 44-ir0?.08, aad {q-407-09, Reissue
Statutes of tl€brlska, 1943. are rePealed.

q4-404,
Bevised
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