
Apprcved by the Governor ApriI 5, .1978

lntroduced by Banking, Commerce arrd Insurdnce
DeCanp, 40, chmn. ; t!i1ls, il4; Ierz,5; Schmir,23

AN ACT to amend sections 4/t-1iJ to 4U-1U2. an,f, 44_145,Reissue Revised Statutes of Nebraska, 19q3,and sectiotr rf4- 1r17, Revised Statutes
Supplement, 1977. rel-atrng to iusurance; tochange provlsj-ons relating t_o surplus Iinesinsurarrce as prescribed; and to iepeal theorrgina). sections, and aLso sections 44_ 1 43,4.1-14,1, and 44-146, Reissue Revised Statutesof Nebrask+, l9qJ.

tse it enacted by the people of the StaLe of N€braska,
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Scction 1. That section 4q-139, ReissueStatutes of Neoraska, 1943, be ameDded tofolloys:

upoD risks located in thisIicensed Lo do business in
state fli,th conpanies not

,lll- 1 39. ?he Department of Insurance, inccnsideration of a yelrly paytrent as otheryise providedby lau and the furDishiDg of a bond as hcriirafterprovided !n_S.99!igp_lA:-19.Q, nay issue to any eitizcr--of
t his -s ta tc - 

petg.?q_t!9_sstEe!!!y_hs!qc_e_sesiqe!!__csgs!' Ellgense a license, revocable t-;nt-Ii;;;-peffiiati;i--;teparty naneal in such license to place or eitect insirance

committ ee,
1; Labedz,
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read as

:hall-!e-&ssra

Statutes
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2. That section
Nebraska, 1943,

this state. Such IiceDse
Ine.:-sstc!!:s ltqElsa;-

tlll- 1If 0, Eeissue Bevised
be ameoaletl to read as

. 
lr4- 1 40. l1L No person shaLl place, procure oreffect insurance upon any risk located in this-state, inany coopany not licensed to do business in this siate,until such person shaLl have fiEst procured a Iicensefrom the Departtrent of Insurance as proviiled in sectiontl'l- 139. r-aad-furrishcd-a-boadl-to-the-5tatc-of--Neb!a!ha

i n-t he -pcaal -sur-of -aot - lcss - than- fiye- -h u ndred - -dolla r s 7ror-ao:c- thaE-th!..-tLousand- dolla !sr-t he-aaoElrt - -thc!.oft o -bc -f i xcd - by - thc -dcp a "taent, -rit h -su !et iGS-- theE eon- -to
bc -applorcd- bt - t h. -aepa rtaent, -eord i ti oned -t hat - -he--r ii l
eon il ue t -sueh -btrs i acss-i a-a eeordatee - ri t h-- t hc-- pro, tsionsof -scetions-$T-:139-to- {{-{{6r- -anct--ri}}--pay--ihe--taxes
as!esscd-aga inst -sueh-eo[panI r
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be amended to reatl as
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the date of such
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fi ye_year s_q!d-9hq[
the i[-s!ectron anC ex
of I icers- Ihc expens!y-!bs-eselI--- ------ e_o!_an.y._eIaqIggqlSn_gU alI

at.dl.L. times be open .ind sub jectamination of the departmeut or
to
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S ec.
of

4. That sectio\ t)q-142, ReissueNebraska , 19q3. be aneLded toStatutes
follovs:

Rev ised
read as

Statutes
folLows:

Sec. 5. That section
of Nebraska, 1943,

4tl- 11r5, Reissue Revisealbe aneDdeal to read as

tltl- 747 . Revised Statutes
reatl as folloys:

qq- 145. Every corpany nalting lEqnsscli&ginsurance unaler Lhe _provisioni if ".li..on" rrir_ 139 to::-::9 !!:L!2._r!:-1r5._gl4_91:tr_2._sqg_iisrreo_s_i__6__j;
9!_!Ers_99! sharl be herd to be a;i;t--b-u=rness in thisstate as an unlicensed conpany, ana iay be sued, upon anycause of action arising under-any polily-of insurance soissueti aad-delivereit by it, in' in.--lounty rrhere thegUEpluC_+lSes- agent rho i.ssged reEisteiea--it__aclivcieJsuch. policy cl!,her resiaES-oi-traniicts-tusiness, ;t -ah;
service of summons made upon such agent ior such company.Upon service of sunnons biing naa uion sucl ug"ot,.-[i.court iD rhich the action is begun 'staff be deened tohave _,1uly acguired jurisdiction in--personan of thedefendant conpany so served.

Sec. 6. That sectionSupplerent, 197j. be auended to
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. ttq-142. Every agentrveEs any insurance or insu
rho p laces, ef fects orrance pol r dS rovidetl
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{+-147- Every surplqs- Itnge ageDL, or--broker
trans.ICtitlg trusiness unoJi--t[u provisions of sections
4 4 - 1 3 t to l* -t,r5 !1:11?.-l!-l-1.1.-as4-19.:-192--3ss=9eg!rg.ns
7 to 1z of !Un--qa!;--;h-tlI- iscertai-n the f irancial
;;;titlon;;;;a[-in;;ier berore he prccures a pclicv of
insuraDCe therefrcm or Places an y insuraDce lith such
in=u.... Nc such aqent or--bPokcr shall knowingly' or
,ittrout proper investigation, piace atry insurance rith or
pao"ra. 'uny insurance trom any nonadmitbed foreign
in=uaaa thai f,oes not have sufPIus, capital, and reserves
in f,uounLs equal to or greater than the agqregate
rerluirements oi surpl-us, capital, atrd reserves placed . on
;;;;;;i;; admittec to do buiines" in this state uhich
uriLe the same rrnds of insurance; oLr ?-Iace nnI
insurance uith or procure any insurance from nonadmitted
ut-i"u in.ut.rs rho f,o not maintain in the United StaLes
ad.equ.r.te guarant-y oeposits f or ti't Protection . of
ooLicvholdirs iu ihe unitea states' Any person uiol'ating
ir,.-pi."iii.ns of this sectlon shall be guilty of a class
V misdemeanor.
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Sec. 12.

LB836

Sec. I 3. That original sectioDs 4tl- 1 39 to
q4-142, ind section lrll-145, Reissue Sevised Statutes of
Nebrasfa, 1943, and 44-147, Eevised Statutes SupPlement'
iSZZ, uoi also sections lltl-1113, {tl-144' and 44-l46'
aeisiue Revised Statutes of Nebraska, 1943, are repealed'
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