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LEGISLATIVE BILL 149

iraY 11, 1?75npproved bv the Governor

Introduce,l hy F. LeYis, 45

AN IcT to amond sections 45- 102 and 45- 105, Reissue
'levised Statut-es of llehriiska, 1943, relating
to interest; to rlefine terns; to change the
i nterest r at es a s prescr i hed ; to provitle
exceptions; and t-o repeal the oriqinal
sections, anii also :;ection q5- 101, Reissue
Revised stirtutes of Ncbraska, 1941.

Be it enacted bv the pecple of the State of NebEaska,
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4. ?hat section
Nebraska, I94 -l ,

45- 102. Reissue Revisetl
be anended to read as

tts-102. Interest upon the loan or forbearance of
mrney, goods or things in action shall be at the rate of
six ilolla:s-?er-?ea"-r'pon-one-huadtcd--ilol*ars !S!__gC!!
PcE-juagq-s!--!!e--!!pilrj!--pt1!stpal--!sla!qe, unless a
greateE rate, not exceeiling ainc-per-eent-pcr--annrn !!grq!e-ef-!!!eEcs!-pre!.rdc4-iq-ees!!e!-?-e!--!!is--es!, be
contractetl for by the parties" i---ProridcilT---thcliaitations-on-the-rate-of -intcrcst--hcrcin--fireil--sha*1
rot -a pp+, -to- loaos- nade- urde:-subseet+o n-{{}--of --!aetion€-3{9-nor-to-}oans-rade-b?-an?--+iecrsees--or:--prrftitte.s
opa!ating-uadcr-an1--liecnse--or--petnit--issted--b1--thc
Eepn"tacn t -of-Bankifi,-pu "suant- t o-{1}-r.et io;s-{5-{{{--to
{5-{55i--(2}-seetioas-8-{€1-to-8-{+?t-{3 }--reet+ons--8-8:+5to-g-829i -o!- -{ q}-- s.eti onr-- 2t-'l 169 --+o--27-{?7{'l9i--aadprovidetl-furthcrr-that-eorporation.r-doilt.stie-ot-f ote*ga;
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ra?-bt-an - aqreeilefit- in - r ritin!- rlieh-e+ear+?- -rPel*s--out
.iihG!-the-a'lotsnt-ot-the-rnte-of -intercst-ehargeil-oa--ta7
stoe*--aqr.etrlent--ot- - -eonbin at ion ---th ereofT ---nnd ---not
otherrisiT-agrce-to-pa?-an7-rate-of -ifiterctt-in-execss-of
thc-*eE a1:"aie-pror iil ed- +n- -this--seet:i otlT--aad--ia --steh
instanics-rhcre-thc-rate-is-ibove-:ueh--*e9a*--catc7--tIc
dcfense-of -usu ry - is-proh ibitetl:

Sec.
ol

5. That sectior
Nebraska, t943,

il5-105, Rei-ssue Revised
be amended to read as

45-1 05. If a greater rate of interest than is
alloretl in section fS-fef ?--g!--!his--qg! shall be
ccntract-ed for or received or reserveil, the contract
shall not on that account be void, but if in any action
on such contract, proof be made that illegaI interest has
been alirectly or inrlirectly contracted for, or taken, or
reserved, the plaintiff shaIl recover only the principal'
cithout interest, and the defendant shall recover costs;
antl if interest shall havc been paitl thereon, Ju'lgment
shall be for the pri.ncipal. deductin'J interest Paitl;
PESCiqgqr the acts intl dealings of-an aggnt in loaning
i6nEi-lfiirt bind the principal, antl in al]- cases rheEe
there is illegal interest by the transaction of the
agent, the principat rilI be held thereby as if he hatl
done itre saie in person. where the saue Person acts as
agent for the borrorer vho obtains the noney fron !h'
16nder, he shell be deemetl to be the aqent of the leniler
also.

sta t u tes
foI I oYs:

sec. 6. That original sectj.ons 45'102
45-105, Reissue Revised statutes of Nebraska, 1943,
also sect-ion 45- 101, Reissue Revised statutes
Nebraska, 1943, are rePealeil.
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