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LEGTSLATIVT BILL 156

Approved by the covernor ltarch 14,1975
Introduced L'y Carsten, 2

AN ACT to amenal sections 21-1)0 1 and 21-1701, neissue
Revised 5tatutes of ltebraska, lcq l, relatingto coof,erdt ive corlorations; to !rovide forrequired votinl parcentales; to provjde forsigned, written votes; to provide quorun
requirements; to provide an exclusion; and torepeal the orilin.rl sections.

Be it enlcted by tl.c oe:ple of the State of ilebraska,

Statutes
fo1 lo cs:

Section l. That section 21-1101, Reissue Revisealof llebraska, 19tl l, he amended to reaal as

21-1101. Any number of persons, not less than
ten, or one or more coopeEative companies, may forn and
organize a coopcrltive corporation for the transaction of
any lauful business t,y the adoption of articles of
incorForation in the l;din() [anner
tluties as is rerquired of
hcrcin providerl -I!_S99!I

an,l uith like pouers anil
curpoI ations except as
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_peEcenta-Ie__!S!_-ee votos; c,rst on the
!--!h!eI--!!e--sqE9

Rev i sed
read as

()tlreI

Sg!_!g_!C!en_ hy_,g__co rpo;
I gSpel!!tye- c!.rI]9rg!!9u
!!E!!e!-t!-!!e_l!sc\!pl:lr
sha I I be vot arl l pr;1 .
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'). Ihrt :;:ctror 2'l-l l0 t, R(!iir;u3
N.br r!:k l, 1()lr l, lr,. ,It0en(le(l toStatute:;

follocs:

21-1101. Ilvr:ry co.)pcr,rtivc comJ,n11 y chich shall
orE,rnize undcr s{rct-ion:;2'l-1lol tnrl 21-110? shall hlvppoeer (l) to rclulate rn,l lirnit tht r i;ht of :jtockholder:j
to tr.rnsFcr th riL stock, (2\ to provirl0 that each
inclividual holder of connon:;tock mily br: liniterl to one
votc per person. ro,y'rrdl,l-ss or t lttr I'l r)tnbr-!r ,yf shares of
stock xtr ic} he q.1y oun,,rt.rny iitocklLol,lersr reetinJ 3!g!!e!-sgsh -ce!s-sqJ-!e--s!slit!e4^--!!]!!9!--r!!2--l!teI-r9!:!
reEglu!rq
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(l) to limit
one J.Qrsonindirectlv, (q)
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prohibit or to limit the amount or percentage of thetotal business vhich may be transacted rith nonneubers,(5) to set aside each year to a suEplus fund a portion ofthe savings of the conpany over and above all erpensesanal dividentls or interest upon capital stock rhichsurplus nay be usetl for contlucting the business of thecorporation, and (6) to adopt articles and hy-Iars forthe uranagenent and regulation of the affairs of tbe
conpany vhich shall also set the nuober or percentage ofstockholilers or slrares of stock requireal to be pEesent,in person or by proxy, in ortler to constitute a quoruo ateach stockholdeEs. neetinrr_

21-1303,
repealetl.

sec. 3.
Re i ssue

that original sections 21-1301 antl
Revised statutes of Nebraska, 1943, are
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