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LEGISLATIVE EILl 919
Aprproved ty the Governcr March 23, 1974
Introduced by Savage, 11U

AN ACT to armend sections U44-214 and W44-21Y, Reissue
Revised Statutes ot Netraska, 1943, relating

to insurance; to [eyuire an incresse in
capital stock and miniwum surplus as
prescrited; and to repeal the ariginal

sections.
Be it enacted ty the people of the State ct Nekraska,

Section 1. 1That section 44-214, Reissue Revised
Statutes of Netraska, 1943, te arended to read as
fcllows:

4u-214, No stock insurance company shall
hereafter transact any kind of insurance sgecitiea in
section 44-201 in this state wunless it raintains a
capital stock, actually paid in cash c¢r invested as
provided ty 1law, of at least tive hundred thousand
shall it lLereafter transact the _king

_additicp thereto _ome _or _more _kipds__ot
ber_than_ thoge specified in swkdivigicpms__(3)
and_(9) thereof ip _this _state upless _it rmaintains a
cagpital stock, actually _paid _in__cash _or _ipvested _as
provided Lty law, of at least _ope__milliop dcllars. __No

stock insurance company shall hereafter teyir tc {rancsact
any kind of insurance as specified ir secticn 44-201
unless it has a surplus of at least an--additiemnd five

trapsact the kipd of insurapce specafied _ip _sukdivision
{2) of section 48-201 and in_additicn tlereto gue_ci morLe
kinds of _insurapce _other _tpan__tnose __specified __in
sukdivigsions ({3) and_(J) thereol

ol _ip_ this state upless _it
bas a_surrplus of at least onc millign dollars-
Sec. 2a That section 44-219, Feiscuc FKRevised
Statutes of Nekraska, 1943, te amended to read as
foallows:

44-219. No doumestic mutual 1nsyurance  company
shall begin to transact the tusiness uof insurance until

(1) it has received rnot legs than one hundred
aptlicaticns for insurance unless orgjanized tc write (a)
workmen's corpensation and enployerts liabi1lity

insurance, in which case it shall receive ap,licaticns
fror at least twenty employers covering in the ajgLejate
five hundied employees, or (t) the class of insurance
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specified in subdivision (&) of section 44-201, in which
case no application shall te reguired; and in Aaddition
thereto (2) it shall have received in casih one annual
premium for each apgplication for insurance. no mutual
insurance company shall nereafter transact any kind of
insurance as specified in section 44-201 in this state
unless it has and raintains a minimum surplus, in cash or
invested as provided ty law, of at least five hbhundred
thousand dollars, por shall _it _hereafter trapnsact _the
kind of insurance specified ip sobdivision (2) of sectiop
44-201 apd_in addition__thereto _one _or _more _kinds _of
ipsurance gther than those specified in subdivisiops._ {3}
apnd_(9) thereaf is_state upless it has and maiptains
pininun_surplus, in_cash or _ipvested as _jprovided by
wo_of at least ope million dollars.

Sec. I That original sections U4u4-214 and
44-219, Reissue Revised Statutes of Nebraska, 1943, are
repealed.
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