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LEGISLATIVE EBILL €94
Approved ty the Gecverncr April 16, 1974
Introduced Lty CeCamp, 40

AN ACT to amend sections 72z-23z, 172-¢.3u4, and 72-242,
Reissue Revised Statutes of Nektraska, 1943,
relating to schcol lands and funds; to prcvide
for a rental tasis; tc Gprovide an interest
rate; to provide for commercial advertising;
tc provide an expenditure 1limit; tc prcvide
prrccedures for lease relinquishuoent; tc
provide for an annuval report ard dpproval of
future projects; to make apprcpriations; and
to repeal the original sections.

Be it enacted Ly the people of the State cf Nekraska,

Section 1. That section 72-232, Feissue PBevised
Statutes of Netraska, 1943, te amended tc read as
follows:

72-232. All unsold lands shall Fe sulbiject to
lease at an annual rental of four jper cent cn the
appraised reptal value; Ercyided, that whenever the four
per cent rental is adopted, the wunsold lands shall ke
appraised in_accordance with sectiop 72-2C5, _the _rental
yalue to_le at-actvai-vaiue-as deterrined ty the Foard of
Educational Lands and Funds. 1The Eoard of Educaticnal
tands and Funds shall have authority to adopt such rules
and regulations as it shall deem necessary in the leasing
of such lands and to prescrite such terms and ccnditicns
of the lease, not inccnsistent with this act, as it shall
deem necessary tc protect the interests of the state and
of the trust. The Yoard shall adcpt and enforce a scil
conservation program. Failure of the lessee tc wutilize
the land for the purpcse for which the lard was leased or
to observe and carry out soil «ccnservaticn requirerents
as provided ir the rules and regulations of the tcard
shall te cause for <cancellaticn of the Jlease. NC
individual, partnership or ccrporation shall te entitled
to hold under lease a total of more than s£ix hurdred
forty acres of state educational lands, wkether the =same
be acquired by direct lease or Ly assignrent; Prcvided,
said limitation shall not apply where the lard tc te
leased is tounded entirely on cne side therect <ty lands
owned or operated ty such applicant or assignee.

Sec. 2. 1That secticn 72-234, FGeissue Fevised
Statutes of Neltraska, 1543, te amended to read as
fcllows:
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72-234. Upon payrent to the foard of Educational
Lands and Funds of the rertal due upcn such application
tc lease, the tcard shall, it the foregoiny proceedings
ajpfear to be regular, issue to the applicant a receipt
for the payrent ard a lease c¢n the 1land. tach lease
shall contain a covenant c¢r provisicn (1) that the Ecard
of Educational Lands and Funds may, whenever such toard
deems it to ke for the test interest c¢f the =state,
reappraise such lands; {(2) that +the 1lessee will rnot
suklease or otherwise dispose ot such lands without the
written ccnsent cf the toard and will corrit no waste or
darage on the land ncr permit others to dc sc; {3) that
the lessee will olserve and carry cut scil conservation
requirerents according to the rules and regulaticns of
the toard; (4) that the lessee will pay fcr the use of
such lands the annual rental of four per cent fer annucm
upon the aprraised value thereotf; (5) that, wupcn a
failure tc pay any rental for a period of six mcnths fror
the time the payrent tecocmes due or wupen failure to
rerform any of the covenants of the lease, the leace nay
te forfeited and fully set aside, as ©fprovided for in
sections 72-235 to 72-239; (6) that the lessee will
promptly tay the rental serianrnually in advance; and (7)

the rent is paid: and _(E) that the [presises will te
surrendered at the expiration of the lease, wunless
renewved, or upon violation of any of the terms of the
lease. Leases shall te for periods of 4weive five tc
of the execution of the lease and Cecemter 31 of the
Frevious year; Prcyided, that when two cr more ccntigucus
tracts are under separate lease with different expiration
dates the koard may, if it is deemed to ke in the tLest
interest cf the state, offer leases for less than twelve
years on tracts haviryg the earlier lease expiration date,
to coincide with the last expiring lease, in order that
all contiguous lands eventually may te offered under cne
lease.

Sec. 3. That section 72-242, Feissue Revised
Statutes of Netraska, 1943, te arended to read as
follows:

72-242. the rublisher of any advertisement in
connection with the forfeiture, leasing cr sale cf any
educational lanrds shall ke allowed the fees fixed ky law
for putlishing 1legal notices,__or _stapdargd corpercial

rates _when__the koard elects to use __commercial

adyertising.
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Sec. 4.

its_responsikility as a__trustee
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approved__Lby

g__siyned _and ackpcwledyed _Ly _the _lecseg. aud

Sec. 6. 1The toard shall report apnually tc__the

taken.
Sec. 7. lbere _ia _

Irriyation and_ _Copseryation L

Ipproverept Fupd, which
the pyrpose of caLLyiry

Sec. 8. That original csecticns 7:-232, Te-e24,
and 7/-24¢, Relssue Fevised Statutes of bdekraska, 19413,
are repealed.



