LB833

LEGISLATIVE BILL 833
Approved Lty the Governor March 13, 1974
Introduced Lty Stromer, 36

AN ACT to amend sections 70-719, 70-7206, 70-721, and
70-722, Reissue Revised Statutes of Netraska,
1943, relating to electric cooperative
corporations; to provide for the elcction of
alternate directors and to provide in what
capacity they shall serve; and to repeal the
original sections.

Be it enacted by the peuple of the State of Nekraska,

Section 1. 1That section 70-719, Reissue Revised
Statutes of Nebraska, 1943, te amended to read as
fcllows:

76=719. 1The directors, other than those named in
the certificate of incorporation to serve until the first
annual meeting of nmemkters, shall ke elected annually, or
as otherwise provided in the Ly-laws, ty the nmrenmkters.
The directors shall te meskers of the corporation and
shall ke entitled to such compensation and reinmktursement
for expenses actually and necessarily incurred ty theuv as
may be provided in the by-laws. The by-laws may _rrovide
for_the election of alternate directors, _who _shall  te

elected and serye in the sabe pmapper as _pepbers_ elected
to_the board of directors, Such_ _alternate directors
shall serve ip the event of _the absence, _disatility,
disgualification, or death of apn_elected directcr.

Sec. 2. That section 70-720, PReissue Revised
Statutes of Netraska, 1943, te amended to read as
follows:

70-720. Any vacancy occurring in the tocard gor_ jp
the_position of alterpate director, and any directorship
to ke filled, shall ke filled as provided in the ty-laws
ty persons who shall serve until directors or__alternate
directors may ke regularly elected as provided for in
section 70-719.

Sec. 3. That section 70-721, BReissue Revised
Statutes of Nebraska, 1943, be amended to read as
follows:

7C~721. A pajority of the board shall constitute
a quorum for the transaction of tusiness, unless a
greater number is required ty the articles of
incorporation or the bty-laws. The act of the majority of
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the directors present at a meeting at which a juorum is
present shall ke the act of the toard, unless the act of
a greater numter 1is required Ly the articles of
incorporation or the by-laws. For__the _rurpose __of
determining _a__gquorum, _alternate directors _shall __be
considered in__the_ _event of the absence, _disalility.
irector.
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Sec. Uu4. That section 70-122, Reissue FRevised
Statutes of Netraska, 1943, be arended to read as
follows:

70-722. Meetings of the Loard, regular or
special, shall be held at such place and upon such nctice
as the by-laws may prescrite. Attendance of a director
or_alterpate director at ary meeting shall constitute a
waiver of notice of such meeting, except where a director
or_alternate director attends a meeting for the expless
purpose of obtjecting to the transaction of any trtusiness
because the meeting is not lawfully called or convened.
Neither the tusiness to be transacted at, nor the purpose
of, any regular or special meeting of the Ltoard of
directors need be specified in the notice or waiver of
notice of such meeting.

Sec. Y. That original sections 70-719, 10-720,

7¢-721, and 70-722, Reissue Revised Statutes ct Nelraska,
1943, are repealed.

-2-



