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LEGISLATIVE BILL 740
Atprcved by the Governor April 12, 1974

Introduced Lty Judiciary Cconmittee, Luedtke, 2&, Chrn.;
5tull, 49; Carpenter, 48; karnett, Zb;
Fellran, 4; Chamters, 113 CeCamg, 40;
Richendifer, 1¢

AN ACT to amend sections 24-710 and 84-1317, Reviced
Statutes Suprplerent, 1973, relaticg to
retirement; tc permit an election Lty certain
retired judyes; to fprovide exceptions tror
randatcry retirement; and tc regeal the
original sections.

Ee it enacted Ly the people of the State cf Nektiaska,

Section 1. 1That section 24-710, Revised Statutes
Supplement, 1973, ke awmended to read as fcllows:

24-710. (1) The retirement annuity of a judge,
who is an original =memter and who retires under the
provisions of section 24-708 or 24-709, shall te corputed
as follows: Each such judge shall ke entitled to receive
an annuity, each ronthly payrent of which shall ke in an
amount equal to three and one-third per cent cf his final
average salary as such judge, multiplied ty the numkter of
his total years of service; Provided, that any
surrlerental salary provided for in section 24-3(G1.01
shall be excluded for purfposes of computing such annuity;
provided further, that the amount stated in this section
shall te supplerental to any Lenefits received ty such
judge under the Netraska and federal o¢ld age and
survivors insurance acts at the date of retiresent, Ltut
the monthly ccmiined tenefits received thereunder and Ly
the provisions of sections 24-701 to 24-714 =shall not
exceed sixty-five per cent of the final average salary
such judge was receiving when he last scserved as such
judge; and_provided further, the amount of retirerent
annuity of a judge who retires under the provisions of
section z4-7C8 or 24-709 shall not te less than
twenty-five dollars per mcnth if he has four vyears or
more of service credit.

(2) The retirement annuity of a judge who is a
future merter and who retires wunder the prcvisions of
section 24-708 shall te computed as follows: Fach such
judge shall te entitled to receive an annuity, each
ronthly payment of which shall te one-twelfth of twoc and
one half per cent of the total salary earned try the judge
for the performance of his judicial duties tLetween the
tive he started makirg contritutions to thke fund and the
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date of his retirement. Any supplemrental salary prcvided
for in sectior 24-301.01 shall te excluded@ fcr TUuIfoses
of computing any annuity specified in this sutsection.

(1) The retirement annuity of a judge «who 1is a
future memkter and who retires wunder the (rcvisicns cof
section 24-709 shall te ccrputed as fcllcws: Each such
judge who tecomes disatbtled shall ke entitled tc receive
an annuity, each monthly jpayrent of which shall te
one-twelfth of twe and one half ger cent of the total
salary earned ty the judge for the rperfcrrance c¢f his
judicial duties letween the time he started wmakirng
contributions to the fund and the date of his disability
retirement. Any sugpplemental =salary fprovided for in
section 24-301.01 shall te excluded fcr —rfurgcses of
computing any annuity specified in this sutsection.

(4) Any memlier wmay, ty filing with tlte tcard a
written staterent of intent kefore retirement, elect to
receive, in lieu of the single life annuity terefits to
which the memter or his teneficiary rmay otherwise te
entitled under secticrs 24-701 tc iu4-714, ary forr of
apnuity which the toard wmay Lty rules and regqulaticns
provide, the value of which, deterrined <ty accerted
actuarial methods, is equal to the value cf thec ‘terefit
replaced. The toard shall prcmptly after Septerter 2,
1973 (a) fromulgate approrriate rules and rcgulaticns
estatlishing jcint and survivcrship annuities, with and
without reducticn on the death of the ftirst annuitant,
and such other forms of annuities as may in ite Sjudgrent
ke approgpriate, (k) trescrite appropriate faorms faor
making the election Lty the merkters, and (c) rrcvide for
the necessary actuarial services to make ttre Tequired
valuations.

Apy_Jjudge_who retired after Janvary 1, 1971, _and
prior_tgc Septemker 2, 1973, may, withip_sixty_ _days__fror
the effective date of this act, ftile withk _tke _trcard _a
sritten statement that he elects to receive, ip _ligu__of
the _single _life appuity benefit tc which ke may ctherwise
Le_eptitled. any fors cf anmpuity _which _the _Loard _rmay
brovide, the _value of which, _detersiped _ty _accerted
actuarial metheds, is_egual tc_the value cf _tns__Lepefit
rerlaced.

Sec. 2. 1That section B4-1317, Revised Statutes
Supplement, 1973, e amended to read as fcllows:

84-1317. An employee may elect tc retire cn the
attainment of age sixty-five or on the attainmert cf agye
sixty after thirty years of service. With the agpproval
of the department concerned and the emplcyee, ar erglcyee
ray retire on the attainmert of age =ixty regaidless ot
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the numter ot years cf service. An ewployee may retire
as a result of disatility at any age.

Any ergployee shall ke required to retire at the
end of the wmonth in which his sixty-fifth ‘tirthday
occcurs, except that with the annual approval of the
department concerned and the employee, such esplovee vwmay
continue his enmployrent wuntil the attainment of age

seventy-two; Erovided, the _Clerk _a f__the
Surrepe Court serving op the effective date of this__act
Bay_continpue eprploysent _with _approval supreme
Court and apny exployee of the leygislative Council serving

The first of the nonth imrediately tollcwing the
last day cf work shall ke the «retirement date, except
that disatility retirement btenefits shall te gaid frorm
the date of disatility as determined Lty tke ltoard. The
provisions pertaining to mandatory retirement shall not
apply to elected officials. First payments pertaining to
retirements under prior service rrovisiors c¢f =<sections
84-13C1 to 84-1331 shall ke made at such time as the
retirenent tcard may determine.

Sec. J. That original secticns 24-710 angd
B4=~-1317, Eevised Statutes Supplerent, 1973, are repealed.



