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LEGISLATIVE BTLL Y83
Approved by the Governor January 26, 1972

Introduced bty Richard F. Proud, 12th Cistrict; Roland a.
Luedtke, Z28th District

AN ACT to amend section 10-209, Heissue Revised Statuteg
of Nebraska, 1943, relating to tonds of
indettedness; to revise Frovisions for
registration of bonds and coupons; to require
tonds and coupons to fix the interest rate as
prescribed; to provide the rate of interest on
tonds and coupons when no rate of interest is
provided; and to repeal the original section.

Ee it enacted Lty the people of the State of Nebraska,

Section 1. That section 10-209, Reissue Revised
Statutes of Nebraska, 1943, be amended to read as
follows:

10-209. Except as otherwise expressly specified
by statute or the _ordinance, resolution _or _instrupent

authorizing the issvapce of any kopd or _interest _coupon
pentioned_in this _section, whenever a bond or an interest
coupon appertaining thereto, the-payment--of--which--bend
and-coupon—is—secuted—by—the—geﬁetai-—pouer--of-—taxatéon
and-which-bond-and-coupon-is issued by a county, «city,
village, schonl district, irrigation district, or other
nunicipal or public corporation or political subdivision
of the State of Nebraska, shall be presented for payment
to the county treasurer, city treasurer, or other Ferson
or corporation designated by-iaw as the paying agent, and
there is not sufficient money to Fay the same in the fynd
out of which such tond or coupon is rayable, said county
treasurer, city treasurer, or other person or corporation
designated by lav as the paying agent, shall register
said bond or ccupon in a book kept by him for that
purpose; Provided, hewever; no such bond or coupon shall
be presented or registered prior to its maturity date.
Each such bond or coupon so registered shall ke
registered in order of its Fresentation for payment, and
in the event that several of such tonds or COupons are
presented for payment simultaneously, such bonds or
coupons shall be registered in accordance with the
numbers assigned to such bonds at the time of their issue
or in accordance with the numters assigned to the tonds
to which such coupons appertain at the time of their
issue. Thereafter money coming into such fund shall te
applied to payment of such tonds or interest coupons, as
the case may be, in the order of their registration. The
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county treasurer, city treasurer, or other person ot
corporation designated by law as the paying agent, shall
keep a record of such registrations showing the time,
date and serial number of each registration, the name of
the county, city, village, school district, irrigation
district, or other municipal or public corporation or
political subdivision of the state issuing such bond or
coupon, the date, kind and serial numter of such
registered btond and of the bond to which each registered
coupon appertains, the maturity date, the principal
amount of the bond or coupon so registered, and the name
and address of the person presenting such bond or coupon
for payment. Cn the back of each of said tonds or
coupons the county treasurer, city treasurer, or other
person or corporation designated by law as the paying
agent, shall enter the word Registered with the tire,
date and serial number of such registration, and return
such bond or coupon to the person who has so presented
the same for payment. ALl such bonds and _coupoDs _shall
coptain_a_proyisiop fixing _the _rate of _interest _they
shall bear after due if the payipg_agent _does _not _have
sufficient money to_pay_such bonds or coupons gon tbe _due

date thereof, tut if any such tonds or coupons shall _not
contain_such provision, such bonds oL coupons_shall_ _Lear
interest at the rate of pipe per cent per anpup frop due

date until the payipng agent has funds to pay such__bonds
or_coupons_apnd_interest thereon.

Sec. 2. That original section 10-209, Reissue
Revised Statutes of Nebraska, 1943, is repealed.
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