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AN ACT to amend section 44-149, Reissue Revised Statutes
of Nebraska, 1943, relating to insurance; to
nake revocation of certificates of authority
pPermissive rather than mandatory; and to
repeal the original section.

Be it enacted by the people of the State of Nebraska,

Section 1. That section U44-149, Reissue Revised
Statutes of Nebraska, 1943, be amended to read as
follows:

44-149. If any domestic insurance company or
association, or domestic fraternal beneficiary society,
having a certificate of authority from the Department of
Insurance, shall make application for admission to any
other state or ccuntry, and shall comply with all the
statutory requlations of such state or country, and it
shall be refused admission to such state or country, =¢
shaii-he-the-duty-of—the—aepartment;—aftet—thirty——&ays‘
notice—to—the—officer—in—che:ge—-of—-iﬂsuzance--in-—said
conntry-or-state;--teo the director may revoke every
certificate of authority granted to 1like companies or
societies organized under the laws of the state or
country so refusing admission to a domestic insurance
company or association or domestic fraternal beneficiary
society, unless and until said ccuntry or state shall
grant the necessary license or certificate to such
domestic insurance company or association or fraternal
beneficiary society.

Sec. 2. That original section 44-149, Reissue
Revised statutes of Nebraska, 1943, is repealed.



