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AN ACT tO

Be it enacted by the people of the State of Nebraska,

S tatutes
f o11ot{s:

section 1. That section 72-1246. Revisetl
supplenent, 1969. be a[etrtletl to read as

anend section 72-1246, Revisetl statutes
Suppleoent, 1969, relating to the Nebraska
tnvestneat Council; to provitle atltlitional
investnent authority; to authorize the
purchase of student loans as prescribetl; to
provitle for atiuinistration; to repeal the
original section, antl also section 72-1245,
Revised statutes supPlenent, 1969; antl to
tleclare an energencY.

72-1246. All noney natle available to the state
investment officer for investnent may be invested in the
fol.].ouing cfasses of securities after prop€r
considerition of the reguirements for the availability
of such &oney: (1) Notes, bontls, or other obligations
of the UniteA states, or those guaranteed by or for
which the crealit of the United States is pledged for the
payurent of the principal and interest o! tlividends
itereof; (2) bonds or other evitlences of intlebtedness of
the state 'of Nebraska anti fu11 faith antl credit
obligations of, or obligations unconditionally
guarinteed as to principal and interest bY, any other
.tate of the Unitetl States: (3) notes, boD'Is, or
obli.gations of any nunicipal or political subdivision of
the state of Nebraska chich are general obligations of
the issuer thereof anti revenue bontls or debentures of
any city, county or utility district of the State of
ueiraski- chere ihe earnings available for tiebt service
have, for a five-year periotl inuetliately precetling the
alate of purchase, averagetl not less than two times such
debt service requirenents; (tl) bonds and debentures
j,ssuetl either singly or collectively by aoy of the
tuelve federal land banks, the tuelve internetliate
credit banks or the thirteen banks for cooperatives
undeE the supervision of the Farn cretlit Atlninistration;
(5) certificates of dePosit cf banks rtrich are [eobers
ot- tt" Federa]. Deposit Insurance CorPorati-on excePt that
yhenever the aoount depositetl exceetls the aIount of
insurance available thereon. the excess sha11 be secured
in the sane raDner as for the tteposit of public funds;
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(6) accounts uith builal ing antl loaD a ssociations orfedera.]' savin I
h,
s antl loan
e exteDt that such accoun

associations in
ts are itsured by

Nebraska to t the State of
the Fetleral sa vings antl Loan Insurance Corporationbontls or other i nterest-beari.ng obli.gat ions of anycorpo!ation organj.z ed under the lavs of the UnitedStates or any state thereof , except that (al at the tineleast one
the purchase is nade, they ar€ given, bstatistical organization rhose publica tion i.s in general!!e, a ratitrg of aaa,five peE cent of the

AA or A, anal (b) not &ore thantotal i.n ves t[en t f untl shall beinvested in the ob].ig ations of an y one iss uer; (8)direct short-terD ob1 iga tion s generally class ified asconnercial paper of any corpoEaUnitetl States or atr
tion organized uutler thelays of the y state thereo

yat

; (7)

f rith anet sorth of ten million d o1lars or ltore : and (9

any securi y of any corpori-ion oEganiz uatler the AYSof the Unitecl States or of any sta te thereof uitb a netuorth of t en oillicn dollars cr mo r€r except that (a)not nore than fortyavailable for investnent at the tine such investmen
per cent of the total Ilon ey

natle shal1 be in this cl ass and not [ore than f ive percent sha1l be invested i
tis

antl (b) not more than fiinvested in the securiNotsithstanding the afo
ties of anyresaitl percen

oDe corporationtage linits, tt;cash proceeds of tbe sa1 e of such securities of any

n each of the first eighve per cent thereof s

tn any securities
The state invest&ent

t years,
hall be

corporatj.on Eay be reinvestedauthorized uncler this subclivi.sion.officer nay invest none y available forfund ui.th one or rno re Prinary car!invest such noney ininv€stnent officer.
.investnent in any:.ers rhich shalla nanner authori zed by th€ stat;

Sec. 2

Sec. 3. Th:=Nelgaska_ fnlestoent _Coungil_malh ot-Q_g uc h l" oaa s o i6E?".--IGilEeE]EiG sr_r". "r e_ op_€ uc h
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to-th e-gu arqn! eeipg-a gegcl-e f- the f etleraL-qgv€r n IDent .

sec. q

gglgenent.
Sec.

sectlogq_2 !e S_ef_this act.
Sec- 6. The NebrasEg--Inlestnent--csqncif- n41

sec. 7. fhat original section 72-1246, Revisett
statutes supp].eoeDt, 1969, antl also section 72-12t15.
Revised Statutes supple[ent, 1969, are repealed.

sec. 8. since an energency exists, this act
shal1 be in full force and take effect' fron antl after
its passage and approval, accorciing to lau.
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